






Township of Hillsborough, County of Somerset 
2025 Corrective Action Plan 

 

Finding/Condition # 1: 

There are outstanding receivable and reserve balances in the Current, Grant, Trust, and General 

Capital funds that should be reviewed for liquidation and/or cancellation.  

Recommendation: 

That outstanding receivable and reserve balances be investigated for liquidation or cancellation.  

Explanation & Corrective Action: 

It is the Treasurer’s policy to investigate each receivable and reserve account to determine (if 

possible) the true intention and purpose of the account. If the purpose of the account is no 

longer valid, then resolutions will be prepared to cancel these remaining balances (in all 

mentioned funds). 

Implementation Date: 1/1/2026 

 

Finding/Condition # 2: 

There are Deferred Charges to Future Taxation-Unfunded balances as of year-end, over 5 years 

old, where the projects have been completed, however the costs remain unfunded. 

Recommendation: 

That Deferred Charges to Future Taxation over 5 years old, where the projects have been 

completed, be funded. 

Explanation & Corrective Action: 

Ordinance #’s 2008-49 & 2009-15 contain projects that been completed. However, the entire 

issuance of debt was never realized in order to fully fund the completed projects. Amounts will 

be raised in future budget(s) in order to fund these deferred charges to satisfy this finding. 

Implementation Date: 4/1/2026 (during 2026 budget preparation) 

 

 

 



 

 

Finding/Condition # 3:  

An updated fixed asset inventory was not prepared for 2025. 

Recommendation: 

That an updated fixed asset inventory report be prepared on an annual basis. 

Explanation & Corrective Action: 

New Jersey Administrative Code and the Division of Local Government Services require all local 

government units to maintain a fixed assets accounting and reporting system. This system takes 

inventory on all fixed assets that have a useful life of at least 5 years and a minimum acquisition 

value of $5,000. By taking inventory of and documenting such assets, it minimizes the 

occurrence of theft or careless misuse resulting in damage. We have contacted a vendor that 

has been used in the past, and we are scheduled to start the process in the Fall/Winter of 2026 

Implementation Date: 10/1/2025 
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